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Introducer(s):
Appropriations Committee

Title: AN ACT MAKING CHANGES TO THE TEACHERS' RETIREMENT SYSTEM CONCERNING
RETENTION OF THE PLAN D COPARTICIPANT OPTION AFTER DIVORCE, CREDITING INTEREST
ON CERTAIN INACTIVE, NONVESTED MEMBERS, REEMPLOYMENT OF RETIRED TEACHERS
AND ELIMINATING CERTAIN OBSOLETE LANGUAGE.

Statement of Purpose: To permit a member of the teachers' retirement system to retain the coparticipant
designation and the coparticipant option elected at the time of retirement after a subsequent divorce, cease
crediting interest on unclaimed contributions for inactive, nonvested members of the teachers' retirement
system and eliminate obsolete language concerning the pension reserve account.
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